NORWALK @DEVELOPMENT AGENCY

TO: MEMBERS, NORWALK REDEVELOPMENT AGENCY
FROM: FELIX R. SERRANO, CHAIRMAN

DATE: AUGUST 16, 2012

RE: MEETING NOTICE
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A Special Meeting of the Norwalk Redevelopment Agency will be held on Tuesday,
August 21, 2012, at 10:00 a.m., in Room 202 in Norwalk City Hall. Please Note The

Time and Day.

REDEVELOPMENT AGENCY
August 21, 2012
10:00 A.M.
AGENDA

CALL TO ORDER
ROLL CALL
PUBLIC PARTICIPATION

1. BUSINESS

A. 310 ELY TOWNHOUSES
1. Acceptance of binder for Unit I

2. NEW BUSINESS

3. OLD BUSINESS

ADJOURNMENT

Norwalk City Hall P.O. Box 5125 + 125 East Avenue * Norwalk, CT 06856
www.norwalkredevelopmentagency.com



NORWALK ((z3DEVELOPMENT AGENCY

TO: MEMBERS, NORWALK REDEVELOPMENT AGENCY

FROM: TIMOTHY T. SHEEHAN, EXECUTIVE DIRECTOR
TIMOTHY J. CARNEY, HOUSING DEVELOPMENT PROJECT
MANAGER

RE: 310 ELY TOWNHOUSES UNIT F BINDER

DATE: AUGUST 21, 2012

Staff has received an offer to purchase unit F at 310 Ely Townhouses, one of the
Agency’s units. Please see the attached memo and binder.

Staff is recommending the Commissioners accept the offer.

Commissioners Napoletano and Cooper have reviewed the offer and recommended
advancing the offer to the Agency.

Agency Counsel has reviewed the binder.

‘Requested Actions:

1. Approve the offer to purchase Unit F at 310 Ely Townhouses for $195,000.

2. Authorize the Executive Director to accept the offer on behalf of the Agency
and sign the binder for Unit F.

3. Authorize Agency Counsel to prepare a Contract of Sale for Unit F.

4. Authorize the execution of the Contract of Sale for Unit F by a designated
Redevelopment Agency officer.

Norwalk City Hall PO. Box 5125 + 125 East Avenue * Norwalk, CT 06856
www.norwalkredevelopmentagency.com



NORWALK @DEVELOPMENT AGENCY

TO: COMMISSIONER NAPOLETANO & COMMISSIONER COOPER

FROM: TIMOTHY J. CARNEY, HOUSING DEVELOPMENT PROJECT
MANAGER

RE: 310 ELY TOWNHOUSES UNIT F BINDER

DATE: AUGUST 17,2012

Staff has received an offer from a prospective buyer for Unit F at 310 Ely Townhouses,
one of the units the Agency owns. The listing agent has indicated the buyer has been pre-
approved for a $181,000 loan from Chase and is attempting to increase that amount.

The listing price for the unit is $205,000. The initial offer came in at $185,000. Staff,
with the assistance of the listing broker, negotiated a selling price of $195,000.

It should be noted that if the selling price is accepted the other units for sale will probably
have offers lower than the listing price.

Staff is recommending the Commissioners accept the offer. The sale would bring the sold
unit count to 4 or 50% of the units as well as show other buyers that there is interest in
the units at 310 Ely Ave.

Requested Actions:
1. Approve the binder and the binder’s advancement to the Agency at a Special
Agency Meeting.

Norwalk City Hall PO. Box 5125 « 125 East Avenue * Norwalk, CT 06856

www.norwalkredevelopmentagency.com



PURCHASE AGREEMENT
Grester Fairfield County CMLS, Inc,

g ! 14,2012
AGREEMENT BETWEEN — NG AWYTUC.  REDEVELOP M
Residing af \25 oSy ME? Nog WAL who hereby agrees to SELL

and_ROSTISLAV S NACHKOFF
Residing at 4 MELWIN ST dll N@@WH’UQ (850 who hereby agrees to BUY

The property known and described as A0 L’:L‘\i AVENUE M\HT =
Novewe, CF  owesSH _

Including the following extraitems A<, TG ML S a¢549E104
BEOOM  caard

Excluding the following items Pfs ?‘;:;\ LoMus o G 8 S Slc |7[
Brood ¢ LeAN

Terms and conditions of the sale are as follows:
moes _ | 4S, 000 -
‘ ?5' Payable $ i 63 50 Cash as a binder herewith, receipt of which is hereby acknowledged.
To be held in escrow by —C CADATA. BANIK e,
\ % J%,Payable s_1A50 Cash on signing superseding contract (see below).

30 Payable§ S5 RS0 Cash on taking title to the premises on

(closing dute)

Payable $ \ 8 5 ,J:SD By the buyer obtaining a new mortgage for the emount shown,

This sale s .1 is not contingent

Upon the buyer's ability to obtain financing by
30 ot
at the prevailing rate for i e approximate amount shown

# of years) /R4

Contingencies | t\ ST o\ , LACSING (oS8T B39\ STHANCE. CF
1BZ:30@ 5 LNSPETN AL -\ DAYS AFTEX. DATE:
H’cc,cm‘ﬁ) CFFEX.

This Arandac-thadn i (un)r./jeyﬁ‘ vpPon wn‘ml (rP\omu'al ‘77 Hhe. NEA.

T resdand 1/11ANNOG



Purchaser acknowledges that Sellerhas  __ (has not h/)fumished Purchaser with the Property
Condition Disclosure Form required by Connecticut Public Act 95-311 priot to Purchaser's execution of
this Agreement. If such Disclosure has not been furnished, Seller shall give and Purchaser shall receive a

credit of $300 against the purchase price at closing.

Premises will be conveyed by a Warranty Deed, free from all encumbrances except as stated herein; but if
it appears there are additional encumbrances when the superseding contract is prepared, which are not
insurable with title insurance, the buyer may cancel this agreement and recover his/her down payment
unless he/she is willing to take title subject to them,

Contract of sale to be signed on or before 320
This agreement to remain in force and effect and constitate a valid contract between parties hereto unless,

or until, superseded by further contract between parties, incorporating detailed description of the property
for adjustment of taxes, rent, interest, insurance, premiums, ete,

The SELLER and the BUYER further agree that the above stipulations are to apply to and bind ;he heirs,

executors, administrators and assigns of the respective parties. A
P e L
ACCEPTED SELLER ACCEPTED PURCHASER .~

SIGNED DATE SIGNED,~

/’,-2::?// ' /2/)/% 07
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&7 P DATE
o . (Vs
SGSTSIIVES. i
NAME DATE NAME DATE
SIGNED DATE SIGNED DATE
NAME DATE NAME DATE
WITNESS DATE WITNESS DATE
LISTING SELLING
DONNE  HFoZaE DOUNA  HoeNE
AGENT DATE AGENT DATE
CopweL. RANUEY. CoODIVEL. RANCET.
AGENCY DATE AGENCY DATE
ATTORNEY NAME DATE ATTORNEY NAME DATE
ACCEPTANCE DATE:

Revised 1/1/2008



